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Business Travel 
● Acquaint yourself with Costa Rica as a 

    business destination. 

● Airlines that fly from the United States. 

● Best luxury hotels and restaurants. 
See Pg. 2, Col. 1 

International Trade 
International expos and trade missions to place your products 

overseas and broaden your customer base. 
See Pg. 4, Col. 1 

Latin American Currencies 
See Pg. 6, Col. 1 

Regional Focus 
● Economic growth  ● Exports  ● Imports 

● GDP     ● Inflation  ● Interest rates 
See Pg. 7, Col. 1 

 

 

 

PRESENTED BY 

International Business Alliance 
April 12 - 20, 2013 

DESTINATIONS: 

Bogotá  Government seat and cultural center of the 

   country       April 12 - 15 

Medellín Colombia’s industrial hub   April 16 - 17 

Cartagena Luxurious historical jewel on Colombia’s 

   Caribbean coast, a UNESCO designated world 

   heritage site and one of Latin America’s favorite 

   tourism destinations.    April 18 - 19 

 

Be a part of this trade mission and see why Colombia has 

emerged from its guerrilla and narco - terrorist unpleasant past 

to become one of the leading economies in Latin America as 

well as a key trade partner for the United States. Participate in 

conferences, business matchmaking roundtables and meetings 

with the leading Colombian businesses. Go on industry tours 

and meet potential future business partners. This is not a politi-

cally motivated trade mission. The agenda is the establishment 

of business contacts and trade development. 

 

For information E-mail Jorolco_International@usa.net or call 

(941) 921-1700. 

Trade Mission to Colombia 

Jorolco International Ventures, Inc. 
Global Business Consulting Services 

● International credit information reports 

 Informes comerciales de crédito internacional 

● Search for overseas distributors 

 Búsqueda de distribuidores en el exterior 

● Evaluation of foreign business prospects 

 Evaluación de clientes potenciales globales 

● Linkage to international vendors and markets 

 Enlace a mercados en el exterior 

● Language translation solutions (12 languages) 

 Servicios de traducción (12 idiomas) 
 

3423 Clark Road, Suite 124 Sarasota, FL 34231 USA 

(941) 921-1700 (Office) ● (941) 957-8293 (Cell) 

Jorolco_International@usa.net 

Latin American News Digest 
 

Argentina: IMF’s Christine Lagarde says Argentina 

faces ‘red card’. 

Bolivia: Karachipampa set to start operations. 

Brazil:  Brazil gains business and influence  as it offers 

aid and loans in Africa. 

Colombia: ECOPETROL king for a day as changes 

reap rewards. 

Cuba: Cuban sugar looks to rebound after bitter decline. 

 
See Pgs. 8 and 9 

Scenic Wonders of Latin America 
See Pg. 12 

Latino Leaders 
See Pg. 9, Col. 1 



Business Travel 
COSTA RICA 

Foreign Policy 

Costa Rica is a member of the United Nations and the Organi-

zation of American States. The Inter-American Court of Hu-

man Rights and the United Nations University of Peace are 

based in Costa Rica. It is also a member of many other interna-

tional organizations related to human rights and democracy. A 

main foreign policy objective of Costa Rica is to foster human 

rights as a way to secure stability and growth. 
 

On September 10, 1961, some months after Fidel Castro de-

clared Cuba a socialist state, Costa Rican President Mario 

Echandi ended diplomatic relations with Cuba. This freeze 

lasted for 47 years until President Óscar Arias Sánchez an-

nounced on March 18, 2009 that normal relations were to be re

-established. Arias also announced both countries would ex-

change ambassadors. Costa Rica also has a long-term disagree-

ment with Nicaragua over the San Juan River, which defines 

the border between the two countries. This disagreement arises 

regarding Costa Rica's rights of navigation on the river. On 

July 14, 2009, the Hague (ICJ) court upheld the rights Costa 

Ricans had to navigate for commercial purposes to subsistence 

fishing on their side of the river. An 1858 treaty extended navi-

gation rights to Costa Rica, but Nicaragua denied passenger 

travel and fishing were part of the deal; the court ruled Costa 

Ricans on the river were not required to have Nicaraguan tour-

ist cards or visas as Nicaragua alleged, but, in a nod to the Nic-

araguans, ruled Costa Rican boats and passengers must stop at 

the first and last Nicaraguan port along their route. They must 

also have an identity document or passport. Nicaragua can also 

impose timetables on Costa Rican traffic. Nicaragua may re-

quire Costa Rican boats to display the flag of Nicaragua, but 

may not charge them for departure clearance from its ports. 

These were all specific items of contention brought to the court 

in the 2005 filing. 
 

On June 1, 2007, Costa Rica broke diplomatic ties with Tai-

wan, switching recognition to the People's Republic of China. 

Costa Rica was the first of the Central American nations to do 

so. President Óscar Arias Sánchez admitted the action was a 

response to economic exigency. In appreciation, the PRC built 

Costa Rica a new, $100 million, state-of-the-art football stadi-

um in Parque la Sabana, in the province of San José. Approxi-

mately 600 Chinese engineers and laborers took part in this 

project, and it was inaugurated in March 2011, with a match 

between the Costa Rica and China national teams. 
 

Costa Rica finished a term on the United Nations Security 
Council, having been elected for a nonrenewable, two-year 
term in the 2007 election. Its term expired on 31 December 
2009; this was Costa Rica's third time on the Security Council. 

 

Largest cities Major Airlines Flying from the U.S. 
San José   American, jetBlue, Spirit, TACA/LACSA 

Alajuela   American, Spirit 

Cartago 

Guanacaste 

Puerto Limón 

Best Luxury Hotels for Your Stay 

Crowne Plaza Corobici (San José) 

Four Seasons Resort Costa Rica (Guanacaste) 

Hotel Punta Islita (San José) 

J. W. Marriott Costa Rica Hotel (San José) 

J. W. Marriott Guanacaste Redort & Spa (Guanacaste) 

Radisson Hotel San José (San José) 

Real InterContinental Hotel and Club (San José) 

Tabacón Grand Spa Thermal Resort (Alajjuela) 

Villa Caletas (Guanacaste) 

Westin Resort and Spa Playa Conchal (Guanacaste) 

 

Best Restaurants to Take Your Clients for Business Deals 

Bar y Marisquería La Guajira (Guanacaste) Seafood 

Bar y Restaurante Baco y Vaca (San José)  Steakhouse 

Il Ritorno (San José)       Italian 

Jardin del Parque (San José)     Vegetarian 

La Divina Comedia (San José)    Peruvian 

La Esquina de Buenos Aires (San José)  Argentinean 

Le Monastere (San José)      Gourmet 

Papagayo Steak House (Guanacaste)   Steakhouse 

Park Café (San José)       International 

Pollos Alondra (Guanacaste)     Costa Rican 

Restaurant La Terrasse (San José)   French 

Restaurante Braseros (San José)    Steakhouse 

Yoyo Tapas Bar (San José)     Spanish 

Jorolco Foreign Business 

Report 
The Jorolco Foreign Business Report is a publication targeted to for-

eign trade and commerce throughout Latin America, Portugal and Spain. It is 

an information service provided by Jorolco International Ventures, Inc. 

3423 Clark Road, Suite 124 ● Sarasota, FL 34231 

(941) 921-1700 (Office phone) ● (941) 957-8293 (Cell) 

Jorolco_International@usa.net ● www.Jorolco.com 

Jorge R. Chacón ─ Editor and Publisher 

NEWS BUREAUS IN: 

Buenos Aires, Argentina 

La Paz, Bolivia 

São Paulo, Brazil 

Santiago, Chile 

Bogotá, Colombia 

San José, Costa Rica 

Santo Domingo, Dominican Republic 

Quito, Ecuador 

San Salvador, El Salvador 

Guatemala City, Guatemala 

San Pedro Sula, Honduras 

México D.F., México 

Managua, Nicaragua 

Panamá City, Panamá 

Asunción, Paraguay 

Lima, Perú 

San Juan, Puerto Rico 

Montevideo, Uruguay 

Caracas, Venezuela 
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Banco Coop Plaza 

623 Ponce de León Blvd., Suite 503 

San Juan, Puerto Rico 00917 

Phone: (787) 755-5441 

E-mail: csantiago@santiagoassociates.com 

Web: www.santiagoassociates.com 

Dr. Carlos Santiago Alicea, CEO 

Vanessa Rodríguez, Operations Manager 

Santiago & Associates offers a wide range of consulting ser-

vices in the area of industrial and organizational psychology. 

The firm’s specialized services include: 

● Professional development conferences and workshops 

● “The Training Box” - Corporate courses and seminars 

● “Coaching Gallery” - Training for executives and couples 

● Specific training for Senior Citizens to secure quality of life 

● “Redirecting Children’s Behavior” to give them confidence 

● Guidance & reemployment training for unemployed workers 

● Mediation for couples undergoing a high conflict divorce 

● Special coaching targeted to strengthening the family unit 

● “Mulher Nova” - Training directed to today’s woman 

Santiago & Associates 

The Right Move 
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REACH THOUSANDS OF READERS 

WORLDWIDE BY PLACING YOUR 

AD HERE. 

DELIVER YOUR MESSAGE TO A 

WORLD OF POTENTIAL GLOBAL 

BUYERS AND CLIENTS. 
If you would like to receive general information or our Media 

Guide featuring our very affordable advertising rates, please 

send an E-mail to Jorolco_International@usa.net or call us at 

our office phone (941) 921-1700. 

Office: 2198 Main St.   Sarasota, FL Phone: 941 366-9841 

Info@visaamerica.com 

www.visaamerica.com 

OUR SERVICES 

Permanent Resident Visas (Green Cards) 

 ● Family sponsored green cards 

 ● Employment based green cards 

 ● Green card lottery and Political Asylum 

Temporary Visas 

B-1/B-2    Visitor E-2  Investor F-1 Student 

H-1B Professionals J-1 Exchange K-1 Fiancé 

K-3 Spouse   L-1 Executives O-1 Special skills 

P-1 Athletes   R-1 Religious 

TN Professionals from Canada and México 

Letter from the Editor 

I would like to welcome our readers to a new issue of 

Jorolco Foreign Business Report, which marks the last 

quarterly production of this electronic newsletter. Effective 

January 7, 2013, Jorolco Foreign Business Report will be 

published six times per year as per the following schedule: 

Publication Date   Vol. No.  Issue No. 

January 7, 2013   003   001 

March 4, 2013   003   002 

May 6, 2013    003   003 

July 1, 2013    003   004 

September 2, 2013  003   005 

November 4, 2013  003   006 

 

Deseo darle una bienvenida a los lectores de Jorolco For-

eign Business Report, la cual cumple su última producción 

trimestral. A partir del 7 de enero, 2013 Jorolco Foreign 

Business Report será publicado 6 veces por año según la 

table antedicha. 

 

Saludos, 

 

Jorge R. Chacón 



International Trade 
EVENTS: The following conferences, exhibitions and trade 

fairs are geared to trade in Latin America, Portugal and Spain. 

Date  Name, Location and Contact (if available) 

11/04-11/12 FIHAV - Havana International Fair 

 [Consumer goods, mach, eqp & raw matls] 

 Pabexpo Exhibition Complex 

 Havana, Cuba 

 E-mail: pabexpo1@palco.cu 
 

11/05-08/12 Exposibram Amazȏnica 2012 

 [International mining congress & exhibition] 

 Hangar Centro de Convencões da Amazȏnia 

 Belém (Pará), Brazil 

 E-mail: ibram@ibram.org.br 
 

11/06-07/12 Marca Blanca 

 [Spain private label exhibition] 

 Ifema - Parque Ferial Juan Carlos I 

 Madrid, Spain 

 E-mail: infoifema@ifema.es 
 

11/06-08/12 Negócios Nos Trillos - Business on Rails 

 [Railway equipment & services expo] 

 Expo Center Norte 

 São Paulo, Brazil 

 E-mail: expo.adm@expocnorte.com.br 
 

11/06-08/12 Fimai e Simai 2012 

 [International industrial environment fair] 

 Expo Center Norte 

 São Paulo, Brazil 

 E-mail: expo.adm@expocnorte.com.br 
 

11/06-09/12 Fispal Food Service Nordeste 2012 

 [Food service trade show] 

 Centro de Convenções de Pernambuco 

 Olinda (PE), Brazil 

 E-mail: flavio.lemos@btsmedia.biz 
 

11/07-09/12 Rio Infra Estructura 2012 

 [Heavy construction industry products fair] 

 RioCentro - Exhibition & Convention Center 

 Rio de Janeiro, Brazil 

 commercial.riocentro@riocentro.com.br 
 

11/07-09/12 Rio Mech 2012 

 [International mechanic technologies fair] 

 RioCentro - Exhibition & Convention Center 

 Rio de Janeiro, Brazil  

 commercial.riocentro@riocentro.com.br 
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Date  Name, Location and Contact (if available) 

11/07-09/12 Anpic 2012 

 [Shoe mach & eqp, tanning ind and leather] 

 Poliforum León 

 León (Gto), Mexico 

 E-mail: poliforumleon@poliforumleon.com 
 

11/07-09/12 Expo Human Capital 2012 

 [Human capital services exhibition & conf] 

 Mexico World Trade Center 

 Mexico D.F., Mexico 

 E-mail: contacto@exposwtc.com 
 

11/07-10/12 Construir Rio de Janeiro 2012 

 [International construction fair] 

 RioCentro - Exhibition & Convention Center 

 Rio de Janeiro, Brazil 

 commercial.riocentro@riocentro.com.br 

  

11/07-10/12 Simiex 2012 

 [International industrial maintenance exhib] 

 Exponor—Feira Internacional do Porto 

 Leça da Paileira (Matosinhos), Portugal 

 E-mail: info@exponor.pt 
 

1/07-10/12 Interindústria 2012 

 [Industrial international exhibition] 

 Exponor—Feira Internacional do Porto 

 Leça da Paileira (Matosinhos), Portugal 

 E-mail: info@exponor.pt 
 

11/07-10/12 Estampa 2012 

 [International print & contemporary art fair] 

 Ifema - Parque Ferial Juan Carlos I 

 Madrid, Spain 

 E-mail: infoifema@ifema.es 
 

11/07-10/12 Portugal Metal 2012 

 [Metal & metallurgical products exhibition] 

 Exponor—Feira Internacional do Porto 

 Leça da Paileira (Matosinhos), Portugal 

 E-mail: info@exponor.pt 
 

11/07-10/12 Intergelat 2012 

 [International ice cream exhibition] 

 Institución Ferial Alicantina 

 Elche (Alicante), Spain 

 E-mail: ifa@feria-alicante.com 

 

Continued on Pg. 8, Col. 1 



Jorolco International Ventures, Inc. 
 Global Business Consulting Services 

 Servicios de consultoría comercial a nivel global 
 

● Business Intelligence 

● Inteligencia empresarial 

● Company Creation and Registration 

● Creación y registro de empresas 

● Foreign Trade Consulting 

● Asesoría de comercio exterior 

● Language Translation Solutions 

● Servicios de traducción de idiomas 

(941) 921-1700 (Office) ● (941) 957-8293 (Cell) 

E-mail: Jorolco_International@usa.net 

Web: www.jorolco.com 

 

PROBLEM / PROBLEMA 

Your firm is an international business in search of foreign buyers to 

sustain its growth. 

Su empresa es un negocio internacional en busca de clients en el 

extranjero para sustentar su desarrollo. 
 

SOLUTION / SOLUCION 

Jorolco International can search for and assess potential buyers and 

distributors overseas in order to select the best export targets for your 

products and services. 

Jorolco International puede buscar y evaluar clientes potenciales y 

distribuidores en el exterior para lograr seleccionar los mejores mer-

cados de exportación para sus productos y servicios. 
 

PROBLEM / PROBLEMA 

You have found foreign buyers but are undecided about what sales 

terms to offer since you are likely to sell more merchandise under 

open account than under other terms due to your buyer’s budgetary 

constraints. 

Usted ha encontrado clientes en el exterior pero está indeciso sobre 

las condiciones de venta a ofrecer ya que posiblemente venderá más 

a crédito que bajo otros términos debido a las limitaciones pre-

supuestarias del comprador. 
 

SOLUTION / SOLUCION 

The global credit information reports available through Jorolco In-

ternational will enable you to gauge the financial stability, creditwor-

thiness and debt-handling track record of each foreign client. 

Los informes de crédito globales disponibles a través de Jorolco 

International le permitirán evaluar la estabilidad financiera, solven-

cia e historial en el pago de deudas de cada cliente en el extranjero. 
 

PROBLEM / PROBLEMA 

Your company is in the global market or is contemplating “going 

global” yet it lacks the in-house expertise or foreign language capabil-

ity to communicate successfully with your clients, prepare foreign-

language sales materials or product catalogues. 

Su empresa trabaja dentro del mercado global o piensa penetrar este 

mercado pero carece internamente de la pericia o capacidad 

lingüística para comunicarse con éxito con sus clientes, elaborar 

materiales de venta o catálogos en un idioma extranjero. 

SOLUTION / SOLUCION 

Jorolco International can function as your international department 

and / or translate your correspondence, marketing materials or product 

catalogues into one or more of the following languages: Chinese 

(Mandarin), Dutch, French, German, Hungarian, Italian, Japanese, 

Polish, Portuguese, Russian and Spanish. 

Jorolco International puede funcionar como su departamento inter-

nacional y/o traducir su correspondencia, materials de mercadeo o 

catálogo de productos a uno de los siguientes idiomas: Chino 

(Mandarino), Holandés, Francés, Alemán, Húngaro, Italiano, Ja-

ponés, Polaco, Portugués, Ruso y Castellano. 
 

PROBLEM / PROBLEMA 

You have a business located in a foreign country and would like to 

test the U.S. market with your products and services; however, simply 

moving to the U.S. can be an expensive proposition in terms of office 

leases, warehousing facilities, employee hiring and, of course, immi-

gration obstacles for your key management personnel. 

Usted tiene una empresa en el exterior y quisiera probar el mercado 

estadounidense con sus productos y servicios; sin embargo, el simple 

acto de trasladarse a los Estados Unidos puede resultar siendo una 

propuesta costosa en términos de contratos de arrendamiento, alma-

cenaje, contratación de personal y, por supuesto, los obstáculos de 

inmigración para su personal administrativo. 
 

SOLUTION / SOLUCION 

Jorolco International’s Company Creation and Registration Services 

can establish and register a Florida Corporation or Limited Liability 

Company that will set up your firm’s legal presence in the U.S. and, 

through its network of agents, can put you in contact with immigra-

tion lawyers for your executives, bankers that will help you with your 

company’s finances and office complex providers. 

Los servicios de creación y registro de empresas de Jorolco Interna-

tional pueden establecer y registrar una sociedad anónima o com-

pañía de responsabilidad limitada bajo las leyes del Estado de Flori-

da que instituirá la presencia legal de su empresa en los Estados 

Unidos y, a través de su red de agentes, puede ponerlo(a) en con-

tacto con abogados de inmigración para su personal ejecutivo, 

banqueros que le ayudarán con las finanzas de su compañía y 

proveedores de complejos para situar su oficina. 
 

PROBLEM / PROBLEMA 

“My advertisements are not reaching the global market that I need to 

contact with my company’s products.” 

“Mis anuncios no están llegando al mercado global que yo preciso 

contactar con los productos de mi empresa.” 
 

SOLUTION / SOLUCION 

Place your ad in Jorolco Foreign Business Report where it will 

reach thousands of readers worldwide. Ask for our Media Guide with 

advertisement fees at Jorolco_International@usa.net 

Coloque su anuncio en Jorolco Foreign Business Report donde éste 

llegará a miles de lectores a través del mundo. Solicite nuestro Media 

Guide con las tarifas publicitarias a Jorolco_International@usa.net 

Jorolco International… A world of solutions! 

Jorolco International… ¡Un mundo de soluciones! 
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Latin American Currencies 
ARGENTINA 

As of the publication date of the Jorolco Foreign Business 

Report the Argentine Peso was equivalent to US$0.2133. 

BOLIVIA 

The Bolivian Boliviano is equivalent to US$0.1394. 

BRAZIL 

The Brazilian Real is equivalent to US$0.4933. 

CHILE 

The Chilean Peso is equivalent to US$0.0021. 

COLOMBIA 

The Colombian Peso is equivalent to US$0.0006. 

COSTA RICA 

The Costa Rican Colón is equivalent to US$0.0020. 

CUBA 

The Cuban Peso is equivalent to US$0.0432. 

DOMINICAN REPUBLIC 

The Dominican Republic Peso is equivalent to US$0.0252. 

ECUADOR* 

The Ecuadorean Sucre is an obsolete currency, no longer legal 

tender. The U.S. Dollar is the current currency of use. 

EL SALVADOR* 

The El Salvador Colón is an obsolete currency, no longer legal 

tender. The U.S. Dollar is the current currency of use. 

GUATEMALA 

The Guatemalan Quetzal is equivalent to US$0.1228. 

HONDURAS 

The Honduran Lempira is equivalent to US$0.0499. 

MEXICO 

The Mexican Peso is equivalent to US$0.0774. 

NICARAGUA 

The Nicaraguan Córdoba Oro is equivalent to US$0.0413. 

PANAMA 

The Panamanian Balboa is equivalent to US$0.9819. 

In addition, the U.S. Dollar is freely exchanged in Panama. 

PARAGUAY 

The Paraguayan Guaraní is equivalent to US$0.0002. 

PERU 

The Peruvian Nuevo Sol is equivalent to US$0.3739. 

URUGUAY 

The Uruguayan Peso is equivalent to US$0.0465. 

VENEZUELA* 

The former currency, the Venezuelan Bolívar, is obsolete and 

no longer legal tender. 

The present currency, the Venezuelan Bolívar Fuerte, is 

equivalent to US$0.2325. 

SOURCE: OANDA Corporation’s foreign exchange rates. 
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IF WE AREN’T UNITED 

THERE IS NO UNITED STATES. 

www.UnidosNow.org 

Jorolco International Ventures, Inc. 
 

What is Jorolco International? 

Jorolco International Ventures, Inc. is a Sarasota, Florida-based 

consulting firm that offers global trade-related services and expertise 

as well as an array of analytical, data gathering, investigative, linguis-

tic, marketing and research capabilities indispensable for success in 

the world of international business. 

¿Qué es Jorolco International? 

Jorolco International Ventures, Inc. es una empresa internacional 

con sede en Sarasota, Florida que ofrece un sinnúmero de aptitudes 

analíticas, de consultoría, linguísticas, comerciales e investigativas, 

las cuales son indispensables para el éxito en los negocios a nivel 

global, y además cuenta con destreza y pericia dentro del campo del 

comercio exterior. 

 

Jorolco International is… 

● Business Intelligence 

Credit information reports on businesses worldwide that enable ex-

porters to learn the background of a foreign company and gauge its 

financial stability, creditworthiness and debthandling track record. 

Jorolco International es… 

● Inteligencia Empresarial 

Informes comerciales de crédito sobre empresas alrededor del mundo 

que permiten al exportador conocer los antecedentes de una firma 

extranjera, así como precisar su estabilidad financiera, solvencia e 

historial de la manera en que paga sus deudas. 

 

● Company Creation and Registration 

● Creación y registro de empresas 

 

● Foreign Trade Consulting 

● Asesoría de comercio exterior 

 

● Language Translation Solutions 

● Servicios de traducción de idiomas 

 

Jorolco International… 

The global business services network 

Jorolco International… 

La red global de servicios comerciales empresariales 



Regional Focus 
ARGENTINA The Argentinean economy continues to show 

signs of weakness, with economic activity recording zero 

growth in annual terms in June, a slight improvement over the 

0.5% contraction recorded in May. In addition, exports recov-

ered somewhat in July following three months of declines, but 

still grew only a meager 1.1%. Forward-looking indicators do 

not point to a significant improvement in the third quarter, as 

consumer confidence fell for a third consecutive month in Au-

gust and now sits at its lowest level since March 2010. 

BOLIVIA Two months have passed since Sinchi Wayra, a 

mining subsidiary of commodities giant GLENCORE, had its 

Colquiri tin and zinc mining license revoked by the Bolivian 

government, but hundreds of native miners, who also belong to 

a private cooperative, continue to protest, urging authorities to 

grant them control over the mine instead. However, a rival 

group from the state-run Bolivian Mining Corporation 

(COMIBOL) demand the government to take exclusive control 

of mining operations and ban other groups from exploiting it. 

In response, protesters took control of three main highways, 

which connect the country to neighboring Chile and Peru. 

BRAZIL Recent economic data confirm the sluggishness 
of the Brazilian economy. In the second quarter, GDP in-
creased a weak 0.4% over the previous quarter in seasonally 
adjusted terms, up from the 0.1% rise observed in Q1. In addi-
tion, despite recording an expansion over the previous month 
in July, industrial production fell for an 11th straight month on 
an annual basis and shows no signs of recovery. Against this 
backdrop, on August 30, Brazil's government lowered its 2013 
GDP growth forecast to 4.5%, down from the previously ex-
pected 5.5%. 

CHILE In the second quarter, GDP expanded 5.5% over the 
same quarter a year ago, on the back of strong domestic de-
mand, which more than compensated for a deterioration in 
the external sector. More recent data, however, points to 
slower growth in the third quarter, as economic activity decel-
erated in July and the external sector loses momentum amid 
weaker global demand. That said, a tight labor market as well 
as optimistic consumer and business confidence should 
buttress domestic demand going forward. 

COLOMBIA Recent indicators point to a slowdown in 
economic activity across the board. Industrial production con-
tracted for a third consecutive month in May, falling 0.2% 
over the same month last year. In addition, exports contract-
ed for the first time in nearly three years in June, as reduced 
global demand and a high peso curb demand for Colombian 
shipments abroad. On a positive note, consumer confidence 
improved in July and remains in positive territory. 

COSTA RICA A 7.6-magnitude earthquake hit Costa Rica 
on 5 September, provoking landslides that disrupted power 
supply and communications, but causing only very limited 
damage. In the political arena, on August 23, Congress ap-
proved on the second and final vote the issuance of sovereign 
bonds abroad for an amount up to USD 4.0 billion in order to 
ease fiscal woes. Meanwhile, economic growth continues to 
slow but remains solid, with economic activity expanding. 

DOMINICAN REPUBLIC According to preliminary Cen-
tral Bank estimates, GDP increased 3.8% over the same period 
last year in the second quarter, mirroring the result recorded 
in the previous three-month period. At the sector level, indus-
trial growth moderated, while both agriculture and services 
accelerated. Meanwhile, on September 10, the government 
resumed formal negotiations with the IMF after the Stand-By 
Arrangement signed in late 2009 ended in April. The 10-day 
IMF mission will assess the possibility of a new agreement, as 
well as reviewing the economic outlook for this year. 

ECUADOR  The economy remained resilient in June, 
with the economic activity index moderating only slightly. 
Meanwhile, Finance Minister Patricio Rivera recently stated 
that the government sees GDP expanding more than 4.0% in 
2013, spurred by heavy public spending in the construction 
sector. Meanwhile, On September 13, rating agency Moody's 
upgraded Ecuadorâ  s credit rating to Caa1 from Caa2, citing 
access to external financing, in particular from China, and the 
ability to repay its debt since the 2008 default. 

EL SALVADOR Economic activity expanded 0.6% over 
the same month last year in June, which was down from the 
0.7% increase observed in May. Based on monthly figures, 
economic activity slowed to a 0.7% ride in the second quarter. 

GUATEMALA On August 31, the government submitted to 
Parliament its 2013 budget draft, which envisages a fiscal defi-
cit of 2.2% of GDP. Meanwhile, economic activity continued to 
gain momentum in July, rising 3.9% annually, although re-
mittances moderated sharply in August. Meanwhile, Standard 
& Poor's revised the country’s credit outlook from negative to 
stable, while affirming its BB status, due to better economic 
prospects and improving tax collection. 

HAITI Tropical storm Isaac left Haiti's capital Port-au-Prince 
almost unscathed, but delivered strong winds and rain that 
caused flooding and mudslides, thereby endangering the safe-
ty of the hundreds of thousands of people who are still living 
in temporary camps following the 2010 earthquake. 

HONDURAS Economic activity slowed towards the end 
of the second quarter, increasing 3.8% in annual terms in 
June, which was down from the 4.8% expansion recorded in 
May. Meanwhile, an International Monetary Fund mission 
recently arrived in the country to evaluate the economic situ-
ation prior to reaching a possible new Stand-By Arrangement 
in the coming months. 

MEXICO Economic activity moderated in Q2 but, none-
theless, remains strong. GDP expanded a healthy 4.1% in the 
second quarter, which was only slightly below the 4.5% annu-
al increase observed in the previous quarter. Moreover, busi-
ness and consumer confidence showed resilience in August, 
which suggests that the economy will maintain momentum in 
the third quarter despite the ongoing deceleration in the Unit-
ed States. On the political front, the electoral tribunal validat-
ed the 1 July presidential elections in a unanimous decision. 

President-elect Enrique Peña Nieto will take office on Decem-
ber 1. 

Continued on Pg. 10, Col. 2 
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Date  Name, Location and Contact (if available) 

11/07-10/12 Expo Agroalimentaria 2012 

 [Agricultural fair] 

 Irapuato, Mexico 

 E-mail: info@expoagrogto.com 
 

11/08-11/12 Biocultura Madrid 2012 

 [Organic products fair] 

 Ifema - Parque Ferial Juan Carlos I 

 Madrid, Spain 

 E-mail: infoifema@ifema.es 
 

11/09-11/12 Expominer 2012 

 [Minerals and fossils exhibition] 

 Fira de Barcelona Montjuic 

 Barcelona, Spain 

 E-mail: info@firabcn.es 
 

11/09-11/12 Agrotur 2012 

 [Rural tourism national fair] 

 Fira de Cornellà 

 Barcelona, Spain 

 E-mail: info@firacornella.com 
 

11/09-11/12 Nupzial 2012 

 [Wedding trade show] 

 Feria de Zaragoza 

 Zaragoza, Spain 

 E-mail: info@feriazaragoza.com 
 

11/09-12/12 Encontro com Vinho e Sabores 2012 

 [Wine and gastronomy fair] 

 Centro de Congressos de Lisboa 

 Lisboa, Portugal 

 E-mail: lisboacc@aip.pt 
 

11/10-12/12 Exposição Canina Nacional de Braga 2012 

 [Braga dog show] 

 Braga Exhibition Centre 

 Braga, Portugal 

 E-mail: peb@peb.pt 
 

11/12-15/12 International Golf Travel Market 2012 

 [International golf travel trade fair] 

 Loulé (Algarve), Portugal 

 E-mail: rxinfo@reedexpo.co.uk 

 

Continued on Pg. 10, Col. 1 
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Argentina: IMF’s Christine Lagarde says Argentina 

faces ‘red card’. 

International Monetary Fund head Christine Lagarde warned 

Argentina it could face sanctions unless it produces reliable 

growth and inflation data. Ms Lagarde gave Argentina until 

December 17 to address the problem. The IMF head said the 

fund had given Argentina a "yellow card" but could face a red. 

Private economists say annual inflation in Argentina is at 24%, 

much higher than the official 10% figure. 

"We had to choose between the yellow card and the red card. 

We chose the yellow card. If no progress has been made, then 

the red card will be out," Lagarde said. Speaking in Washing-

ton, Ms Lagarde said Argentina had been given three months 

to provide reliable estimates on growth and inflation. 

SOURCE: BBC News Latin America 
 

Bolivia: Karachipampa set to start operations. 

Bolivian polymetallurical plant Karachipampa, located in the 

department of Potosí, will start operations sometime in Octo-

ber, the former president of state mining company COMIBOL, 

Héctor Córdova, said. "Operations will start with a dry run, 

and then later the ore will be loaded," he said. According to 

Córdova, who was at the forefront of COMIBOL during the 

plant's activation process, for now all that is needed is an oper-

ation authorization for the oxygen plant, to be delivered by 

engineers of the manufacturer.  

Karachipampa has previously delayed its starting date due to 

technical difficulties in the oxygen plant.  

"The idea is to have the entire plant running, and for that rea-

son it's necessary to have a more 'impure' mineral, for want of 

a better way of putting it," Córdova said. 

Karachipampa is designed to produce lead with silver content 

and a minimum amount of zinc that is eliminated through oxi-

dation. The plant was completed in 1983 at a cost of US$ 

500MM, but has not yet seen production. 

SOURCE: Biz News Americas 
 

Brazil:  Brazil gains business and influence  as it offers 

aid and loans in Africa. 

In Mozambique, Brazil’s government is opening a drugs plant 

to fight the AIDS epidemic. Brazil is lending $150 million to 

Kenya to build roads and ease congestion in the capital, Nairo-

bi. In Angola, a rising oil power, a new agreement seeks to 

expand the training of Angolan military personnel in Brazil.  

Brazil, which has more people of African descent than any 

other country outside of Africa itself, is assertively raising its 

profile again on the continent, building on historical ties from 

the time of the Portuguese empire.  

The array of projects and loans recently extended to African 

nations points both to Brazil’s ambitions to project greater 

influence in the developing world and the expanding business 

allure of Africa, where some economies are rapidly growing 

even as parts of the continent still grapple with wars and fam-

ine. The charm offensive is paying off in surging trade. 

Continued on Pg. 9, Col. 1 
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Latino Leaders 
U.S. Hispanic Chamber of Commerce Names 

2012’s Hispanic Businesswoman & Businessman 
The U. S. Hispanic Chamber of Commerce (USHCC) announced 
that Alamo Travel Group's Patricia Pliego Stout and Group O's 
Gregg Ontiveros have been named the 2012 Hispanic Busi-
nesswoman and Businessman, respectively. The coveted rank-
ing recognizes outstanding entrepreneurs for their contribu-
tions and leadership within the Latino business community.  
"We are proud to recognize these Hispanic entrepreneurs 
who are a driving force of our nation's economic develop-
ment," said Javier Palomarez, President of USHCC. "This 
award underscores the importance of Hispanic businesswom-
en and businessmen not only within the Hispanic community 
but in the nation as a whole."  
Patricia Pliego Stout, who celebrates 30 years in business this 
year, is the founder of The Alamo Travel Group (ATG). "I am 
humbled by this award. I believe my Abuelita put me on the 
road to success when she taught me the importance of wisely 
managing my resources," expressed Stout. 
Gregg Ontiveros, CEO of Group O, leads with a hands-on ap-
proach, involved in all facets of the company's operations. 
"Our commitment to diversity is foundation of who we are, at 
all levels of our organization," said Ontiveros.  
SOURCE: Hispanic PR Wire 

In the real world, PETROBRAS dwarfs ECOPETROL, whose 

No. 1 status lasted all of 24 hours and was partly due to the 

strengthening Colombian Peso and the weakening Brazilian 

Real. However brief its time at the top, it reflected the many 

things ECOPETROL has done right over the years. 

ECOPETROL changed its corporate structure and now be-

haves more like an agile private firm than a lumbering national 

oil company. It has been partnering with foreign petroleum 

firms to boost production, moves that could soon place Colom-

bia in the million-barrels-per-day club of big-time oil nations. 

“In the past six or seven years, ECOPETROL has changed 

from a very sleepy, bureaucratic company that was just tagging 

along, into a company that is now very profitable, very aggres-

sive, and one that is providing attractive value to sharehold-

ers,” said Roger Tissot, director of Tissot & Associates, a Ca-

nadian energy advisory firm. “It now sets the benchmark in 

terms of other state oil companies in Latin America,” Tissot 

said. For investors “it is one of the darlings”. 

With that in mind, ECOPETROL is expanding beyond Colom-

bia and is now exploring in Peru, Brazil and the Gulf of Mexi-

co. The government is also in talks with Caracas officials to 

allow ECOPETROL to explore for and produce oil in next-

door Venezuela, home to the largest oil reserves in the world. 

SOURCE:  Latin Trade 
 

Cuba: Cuban sugar looks to rebound after bitter decline. 

Cuba's signature industry is showing signs of life two years 

after the worst harvest in more than a century. Hulking pro-

cessing plants are coming back online and production is rising. 

Officials said that the harvest is expected to increase by 20% 

in the coming season after jumps of 7% and 16% in the last 

two harvests. With world market prices rebounding, sugar is 

again profitable, and the sector’s reorganization could offer a 

blueprint for how to lift the rest of Cuba’s inefficient economy. 

"The Cuban sugar industry is tied to the culture, history and 

identity of this country," said Liobel Pérez, spokesman for 

AZCUBA, the largely autonomous state-run company that 

replaced the Sugar Ministry in late 2011. Just two years ago, 

the sugar industry was on its knees. 

Even with the reorganization, sugar revenues are far outpaced 

by sectors such as tourism and nickel mining. Last year, sugar 

earnings were $333 million, according to a study compiled by 

Rafael Romeu, a U.S.-based economist and former president 

of the Association for the Study of the Cuban Economy. 

President Raul Castro created AZCUBA as part of his effort to 

stimulate the farm sector. 

Over the decades since Cuba's 1959 revolution, bureaucratic 

mismanagement created a slow-growing crisis that exploded in 

2002, said Arturo Lopez-Levy, a Cuban economist at the Uni-

versity of Denver. It was a black eye for a country where Fidel 

Castro once sent brigades of soldiers, students, homemakers 

and bureaucrats from the cities to the countryside in an ill-

fated drive to reap 10 million tons of cane. 

A restructuring that began in 2002 saw thousands lose their 

jobs, though they were offered employment in other sectors. 

Now with sugar topping 20 cents a pound worldwide, Cuba is 

newly motivated to revive the industry and stimulate produc-

tion. 

SOURCE:  Yahoo Latin America ▲ 

Latin American News Digest 

Continued from Pg. 8, Col. 2 

Brazil, closely linked for centuries to Africa through shipping 

routes and the slave trade, is thought to have imported 10 times 

as many slaves as the United States did before slavery was 

abolished here in 1888. For a stretch in the 19th century, Brazil 

was the seat of the Portuguese empire, making the capital then, 

Rio de Janeiro, a nerve center for trade with Africa. Those ties 

withered until civilian leaders sought to establish relations with 

newly independent countries in Africa in the early 1960s. That 

process cooled after Brazil’s military rulers seized power in a 

1964 coup supported by the United States. Then economic 

necessity and a quest to build autonomy from the United States 

laid the foundations in the 1970s for today’s diplomatic 

buildup in Africa. Seeking to offset spending on oil imports, 

including cargoes from Nigeria, military rulers opened new 

markets in Africa for Brazilian companies. They found some 

success, notably in newly independent Angola. 

SOURCE:  New York Times Americas 
 

Colombia: ECOPETROL King for a Day as changes 

reap rewards. 

ECOPETROL has long stood as Colombia’s largest company. 

But for just a moment this spring, the state controlled energy 

firm also emerged as Latin America’s biggest company – at 

least on paper. 

In mid-May the total market value of ECOPETROL’s shares 

jumped to $127 billion, pushing past Brazil’s PETROBRAS 

which had a market capitalization of $124 billion. 

http://securelink.sendori.com/r?key=Tissot&spid=1908&output=redirect&ix=1
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Date  Name, Location and Contact (if available) 

11/13-15/12 SID - Tecnodeporte 2012 

 [International sports facilities trade show] 

 Feria de Zaragoza 

 Zaragoza, Spain 

 E-mail: info@feriazaragoza.com 
 

11/13-15/12 Expo Alcaldía 2012 

 [Equipment and services for municipalities] 

 Feria de Zaragoza 

 Zaragoza, Spain 

 E-mail: info@feriazaragoza.com 
 

11/13-15/12 Exposólidos 2012 

 [Dry powder & bulk matls handling exhib] 

 La Farga l’Hospitalet 

 L’ Hospitalet de Llobregat, Spain 

 E-mail: lafarga@lafarga.com 
 

11/13-15/12 Smart City Expo 2012 

 [Innovative, sustainable cities congress] 

 Fira de Barcelona Gran Via 

 L’ Hospitalet de Llobregat, Spain 

 E-mail: info@firabcn.es 
 

11/13-18/12 Feria Internacional El Salvador 2012 

 [International trade fair] 

 Centro Internacional de Ferias 

 San Salvador, El Salvador 

 E-mail: cifcosv@cifco.gob.sv 
 

11/14-15/12 Feria para Personas con  Discapacidad 

 [Handicapped people job fair] 

 Ifema - Parque Ferial Juan Carlos I 

 Madrid, Spain 

 E-mail: infoifema@ifema.es 
 

11/14-17/12 Automechanika Argentina 2012  

 [Automotive trade fair] 

 La Rural Predio Ferial 

 Buenos Aires, Argentina 

 E-mail: mcarpinacci@la-rural.com.ar 
 

11/15-17/12 Fiagro 2012 

 [Agro-industry international trade show] 

 Centro de Convenciones Jockey Plaza 

 Lima, Peru 

 E-mail: thais@amauta.rcp.net.pe 

Continued on Pg. 11, Col. 1 
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NICARAGUA Economic activity expanded a modest 2.7% 

in June, only a fraction of the strong 8.9% expansion seen in 

May. Meanwhile, on September 8, following a 7.3-magnitude 

earthquake three days earlier, eruptions from the San Cristobal 

volcano forced the evacuation of over 3,000 people in the 

Western part of the country. The government maintains the 

state of emergency despite easing volcanic activity. 

PANAMA The economy continued to expand at a buoyant 

pace in the second quarter. GDP grew 10.4%. The strong ex-

pansion observed in the second quarter was driven by robust 

growth in both the services and industrial sectors. Meanwhile, 

the country recorded a fiscal deficit of USD 438 million in the 

first six months of the year despite a significant rise in reve-

nues. 

PARAGUAY In June, economic activity declined for a 
sixth consecutive month and fell 0.5% in annual terms, an 
improvement over the 2.3% decrease observed in May. 
Meanwhile, on 29 August, credit rating agency Standard & 
Poorâ  s confirmed Paraguayâ  s BB- rating and removed it from 
CreditWatch with negative implications. The agency stated 
that the countryâ  s suspension from MERCOSUR and UNASUR 
is likely to have only a limited impact on the economy, which 
is expected to rebound sharply in 2013. 

PERU Despite global economic headwinds, the economy 
showed strong dynamism in the second quarter, with GDP 
expanding 6.1% in annual terms. The healthy print followed 
an expansion of the same magnitude in the first quarter and 
was mainly fuelled by strong government spending and resili-
ent investment. However, recent data points to a moderation 
in economic activity, as exports dropped dramatically in July, 
reflecting weaker growth in mineral shipments, Peruâ  s key 
commodity export. Nonetheless, firms maintain an optimistic 
outlook, as the business confidence index improved in August. 

URUGUAY  Industrial production grew significantly. 
Meanwhile, foreign capital inflows increased in August after 
Uruguay earned its second investment grade rating from 
Moody's causing the Peso to appreciate. In response, the Cen-
tral Bank announced the introduction of a 40% capital re-
quirement for short-term foreign investment flows. 

VENEZUELA On July 31, Venezuela formally joined MER-
COSUR. The country will have four years to adapt its regula-
tion to the agreement. Amid the recent increase in govern-
ment spending, experts have started to price in the possibility 
of a sharp devaluation of the Venezuelan Bolívar next year. Oil 
prices rose for the first time in four months in July. 

SOURCE: FOCUSECONOMICS ▲ 
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Date  Name, Location and Contact (if available) 

11/15-17/12 Hazlo to Puebla 2012 

 [Arts and handicrafts exhibition] 

 Centro de Convenciones 

 Puebla, Mexico 

 E-mail: promex@infosel.net.mx 
 

11/16-18/12 Naturiva 2012 

 [Outdoor sports and travel exhibition] 

 Ifema - Parque Ferial Juan Carlos I 

 Madrid, Spain 

 E-mail: infoifema@ifema.es 
 

11/16-18/12 Esquí y Montaña 2012 

 [Ski and mountain trade show] 

 Ifema - Parque Ferial Juan Carlos I 

 Madrid, Spain 

 E-mail: infoifema@ifema.es 
 

11/17-25/12 Feriarte 2012 

 [International art and antiques fair] 

 Ifema - Parque Ferial Juan Carlos I 

 Madrid, Spain 

 E-mail: infoifema@ifema.es 
 

11/17-25/12 Festas & Festas 2012 

 [Wedding and party trade fair] 

 Batalha Centro de Exposições 

 Batalha, Portugal 

 E-mail: info@exposalao.pt 
 

11/19-23/12 Feilette 2012 

 [Cattle exhibition and dairy industry expo] 

 Centro de Exposições Imigrantes 

 São Paulo, Brazil 

 E-mail: info@alcantara.com.br 
 

11/19-23/12 Atexpo 2012 

 [Intl exhibition for the Atacama region] 

 Copiapó, Chile 

 E-mail: info@fisa.cl 
 

11/19-23/12 CBIS Congress 2012 

 [ICT and health congress] 

 Estação Convention Center 

 Curitiba, Brazil 

 E-mail: contato@estacaoconvention.com.br 

 

Date  Name, Location and Contact (if available) 

11/21-23/12 Expo Estádio 2012 

 [Stadium and sports venue design and 

 construction trade show & conference] 

 Expo Center Norte 

 São Paulo, Brazil 

 E-mail: expo.adm@expocnorte.com.br 
 

11/21-23/12 Transpoquip Latin America 2012 

 [Transportation equipment exhib & conf] 

 Expo Center Norte 

 São Paulo, Brazil 

 E-mail: expo.adm@expocnorte.com.br 
 

11/21-24/12 EMAF -FIMAP -SIEL - Ferrália 2012 

 Machy, tools, hdwr & electr eqp trade show] 

 Exponor 

 Leça da Palmeira, Portugal 

 E-mail: info@exponor.pt 
 

11/21-25/12 Arte Lisboa 2012 

 [Contemporary art fair] 

 Feira Internacional de Lisboa 

 Lisboa, Portugal 

 E-mail: fil@aip.pt 
 

11/22-25/12 Intur 2012 

 [International tourism exhibition] 

 Feria de Valladolid 

 Valladolid, Spain 

 Feriavalladolid@feriavalladolid.com 
 

11/22-25/12 Veículos Antigos 2012 

 [Classical car & cotorcycle collector conf] 

 Parque Anhembi 

 São Paulo, Brazil 

 E-mail: info@alcantara.com.br 
 

11/23-25/12 Fiesta y Boda 2012 

 [Celebration products & services trade show] 

 Feria de Valencia 

 Valencia, Spain 

 E-mail: feriavalencia@feriavalencia.com 
 

11/23-25/12 Expocar 2012 

 [Motor show] 

  Institución Ferial Alicantina 

 Elche (Alicante), Spain 

 E-mail: ifa@feria-alicante.com ▲ 

Page 11 



Scenic Wonders of Latin America 

Iguassu Falls 
 

Waterfalls of the Iguazu River on the border of the Brazilian State of Paraná and the Argentine Province of Misiones. The falls di-

vide the river into the upper and lower Iguazu. The Iguazu River originates near the city of Curitiba and flows through Brazil for 

most of its course. Below its confluence with the San Antonio River, the Iguazu River forms the boundary between Argentina and 

Brazil. 

 

The name "Iguazu" comes from the Guaraní words "y", meaning "water", and "ûasú", meaning "big". Legend has it that a god 

planned to marry a beautiful woman named Naipí, who fled with her mortal lover Tarobá in a canoe. In rage, the god sliced the river, 

creating the waterfalls and condemning the lovers to an eternal fall. The first European to find the falls was the Spanish conquistador 

Álvar Núñez Cabeza de Vaca in 1541. 

 

Iguazu Falls is located where the Iguazu River tumbles over the edge of the Paraná Plateau, 23 kilometers (14 miles) upriver from 

the Iguazu's confluence with the Paraná River. Numerous islands along the 2.7-kilometer-long (1.7-mile) edge divide the falls into 

numerous separate waterfalls and cataracts with varying heights between 60 to 82 meters (197 to 269 ft). The number of these small-

er waterfalls fluctuates from 150 to 300, depending on the water level. About half of the river's flow falls into a long and narrow 

chasm called the Devil's Throat (Garganta del Diablo in Spanish or Garganta do Diabo in Portuguese). The Devil's Throat is U-

shaped, 82 meters high (269 ft), 150 meters wide (490 ft) and 700 meters long (2,300 ft). The junction of the water flows marks the 
border between Brazil, Argentina, and Paraguay. There are points in the cities of Foz do Iguacu, Brazil, Puerto Iguazú, Argentina, 
and Ciudad del Este, Paraguay, which have access to the Iguazú River, where the borders of all three nations can be seen, a popular 
tourist attraction. 

 

QUICK FACTS: 

● Internationally known as Iguassu Falls 

● Known as Iguazú Falls in Argentina 

● Known as Iguacu Falls in Brazil 

 Iguassu Falls is wider than Victoria Falls, however because it is split into numerous distinct individual falls over 1.67 miles, 

 Victoria Falls has the claim to the largest single curtain of falling water. 
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